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A WELCOME NOTE FROM THE MANAGING DIRECTOR:

The last quarter has been extremely exciting for the Al
Areen development. We initiated the launch of ‘Al Areen
Times', which is now in its third edition. The period also
witnessed a flurry of activity on the construction front,
as we have now completed almost 65 per cent of all
the infrastructure development work, and commissioned
several major related contracts, e.g. District cooling and
Electricity sub-stations. (Refer back page)

On an awards front we are pleased to extend
congratulations to the team at the Banyan Tree hotel
for being chosen by the discerning judging panel as the
Top Spa Resort in the World. The Banyan Tree Al Areen
was also selected as the 2" Top Desert Resort as well
as included at 3rd place amongst the Top Ten Resorts
in the World 2009. Only two resorts in the Middle East
region have been included in the list and Banyan Tree Al
Areenis the only listed resort in the Kingdom of Bahrain,

In terms of other activities, work is well underway in
preparation for the opening of Lost Paradise of Dilmun
Water Park, where family fun and enjoyment will resume
in March, while the Banyan Tree team are getting busy for
the arrangements of F1 and the spring break.

Bahrain's economic outlook is faring well in the context
of the general Global climate. The Kingdom's economy
is the 16th freest in the world according to the 2009
Index of Economic Freedom, an index produced by the
Heritage Foundation and Wall Street Journal. Its overall
score is 2.6 points higher than last year mainly due to
labor market reform measures in place, Bahrain is ranked
1st out of 17 countries in the Middle East/North Africa
region, and its economic freedom score is well above the
world average.

In addition to the above backdrop many excellent
initiatives have been announced in recent times by
the Government of Bahrain to help stimulate the local
economy and facilitate new FDI, and we applaud such
pro-active measures,

Please also stay tuned to our March edition which will
see further significant announcements of progress at
Al Areen,

WORK TO COMMENCE ON THREE PRIMARY SUBSTATIONS AT AL AREEN

Al Areen Holding Company, announced the award of the
construction of three Prim ary Substations to several leading
local and international contactors and suppliers. Site works
will begin during first quarter of 2009. Site preparation has
been completed and the main works will begin during the
first quarter of 2009.

Matthew Austin, General Manager of Al Areen Holding
Company said: " The Substation equipment contract {supply
and installation of Switchgear, Transformers, Control and
Protection SCADA, Telecommunication and Auwxilliary
equipment, etc.) was awarded to Sumitomo Corporation,
Japan, while cable procurement and installation contract is
currently being negotiated and will be awarded shortly.”

The work includes design, supply, installation, testing and
commissioning of the 3 sub-stations and related fadilities
to provide electrical power to the entire development. The
work on the three substations is due for completion during
the first quarter of 2010,

Mr. Greg Atherton, Chief Technical Officer of Al Areen
Holding Company stated that “Al Areen has made rapid
progress in the development of its various infrastructure
components. Offering the highest infrastructure support is
part of our developmental strateqy, and companies such
as DownTown and Sumitomo Comoration, with their
established track record, have conducted several similar
projects in Bahrain with great success”



BANYAN TREE AL AREEN TAKES TOP SPA RESORT IN THE WORLD
AMONGST A TRIPLE WIN AT RESORTS MAGAZINE AWARDS

Kingdom of Bahrain, 10 February 2009 - Beginning 2009 on a successful
note multiple award-winning Banyan Tree Al Areen has once again
distinguished itself as a leading International getaway and destination spa
with a triple win at the Resorts Magazine Hospitality Awards 2009,

Chosen by the discerning judging panel as the Top Spa Resort in the World,
Banyan Tree Al Areen was also selected as the 2nd Top Desert Resort as well
as included at 3rd place amongst the Top Ten Resorts in the World 2009.
Only tworesorts in the Middle East region have been included in the list and
Banyan Tree Al Areen is the only listed resort in the Kingdom of Bahrain.

TOP TEN RESORTS 2009

(1) Four Seasons Resort Maldives and Landaa Giraavaru
(2) Four Seasons Resort Langkawi

(3) Banyan Tree Al Areen

(4) BurjAl Arab

(5) Four Seasons Resort Bali at Jimbaran Bay

6) Taj Umaid Bhawan Palace

(7) Amanjiwo

(8) One & Only Reethi Rah

(9) The Oberoi Rajvilas

(10) Shanti Ananda Maurice

Resorts Magazine is an independent International publication, dedicated to
the best and most exclusive holiday spots in the world. Every year this high-
profile publication confers the Hospitality Awards to the ten best resorts
worldwide. During the selection process each resort is visited by a member

BANYAN TREE NEWS: ROYAL GOLF PACKAGE

Play Bahrain's only 18-hole championship golf course and enjoy your golfing

experience at the Royal Golf Club at Riffa Views, designed by intemational
golfing legend Colin Montgomerie.

Unwind after an exciting golf adventure in the privacy of your own pool villa and
relax your muscles with a 90-minutes body massage at Banyan Tree's award-

winning Spa.

Package includes:

One night accommadation in your private pool villa
Banyan Tree Galery Welcome Gift
One 90-minute Spa treatment per person

balls
= Return Limousine transfer from/to Royal Golf Club

Package rates:
Desert Pool Villa
Royal Pool Villa

BHD 534.000 per night
BHD 684.000 per night
BHD 968.000 per night

Green Fee “Royal Golf Club at Riffa Views" 18 Holes, cart, clubs & range

of the team and the awards are based on GROSPITALITY AWy
a rigorous set of factors which incude
natural setting, design, service, cuisine,
space, silence, view and room furnishings,
Particular attention is placed on health; hypo-caloric foods on the menu,
spaces for sports activities and the presence of a spa.

Comments General Manager Sami Ayari, “"Competition is the catalyst
that accelerates innovation and this award sets a benchmark for Bahrain,
confirming its place amongst the leading glcbal destinations of the world.
These accolades make a great start to the new year for our team who are
consistently striving to develop innovative and memorable experiences for
our guests”,

(double occupancy)
(double occupancy)
(quadruple cccupancy)

Above rate are subject to 15% service charge and 5% government levy. Offer is valid from 1 February until 31 December 2009 and subject to villa and tee
time availability. Maximum occupancy for 1-bedroom Desert Paol Villa is 2 adults and 2 children, below the age of 12. Maximum occupancy for 2-bedroom

Royal Pool Villa is 4 adults and 4 children, below the age of 12.

For inquiries and bookings, please contact us directly at telephone: +973 17 84 5000 or email: reservations-bahrain@banyantree.com.



